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24 April 2009 
 

e-lodgement 
Company Announcements Office 
Australian Securities Exchange 
2 The Esplanade 
PERTH WA 6000 
 
 

EARLY CONVERSION OF NOTES 
 
We refer to the recent announcements concerning the Company’s Early Conversion Invitation to 
holders of convertible notes.  The Company announces that it has today completed processing 
valid conversion notices received prior up to 22 April 2009.  This has resulted in the issue of 
1,529,148 fully paid ordinary shares and the payment of $382,287 being the cash consideration for 
acceptance of the Early Conversion Invitation.   
 
At today’s date 76.3% of noteholders had submitted or agreed to submit conversion notices 
pursuant to the early conversion proposal.  The Company will update the market as conversion 
notices are processed and allotment is completed. 
 
An Appendix 3B follows. 
 
For more information contact:  
  
  
Craig Ferrier 
Company Secretary 
Telephone +61 (0)8 9382 4477  
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Appendix 3B 
 

New issue announcement,  
application for quotation of additional securities  

and agreement 
!
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Part 1 - All issues 
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Ordinary Shares 
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1,529,148 
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!
Conversion of listed unsecured 7% convertible 
notes (AXOG) as below.   
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Conversion of listed unsecured 7% convertible 
notes (AXOG).  Notes issued for face value of 
$0.95 in August 2007. 
 
Company has paid $0.25 for each note 
converted pursuant to its Early Conversion 
Invitation.  All notes converted to shares on a 
one for one basis.  
 
First round allotment for valid conversion 
notices received prior to 23 April 2009. 
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24 April 2009 
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! ! HA2R$*! +QO'33!
F! HA2R$*! '1/! +%O'33! .-! 'OO!

+3$%A*0)0$3! VA.)$/! .1! :#N!
K709#"870>! )&$! 3$%A*0)0$3! 01!
%O'A3$!5!0-!'((O0%'RO$L!
!
!
!

152,767,645 
 
 
48,800,852 

Ordinary Shares 
 
 
7% Convertible Notes 
maturing 30 June 2010 

!
!
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!
850,000 
 
2,500,000 
 
2,550,000 
 
 
 
500,000 
500,000 
500,000 
 
 
 
 

Unlisted Options 
Incentive Options 

75 cents – 04/05/11 
Performance Incentive 

40 cents – 27/5/10 
Staff Options  

60 cents – 11/7/09 
 
Director Incentive 
Options 

$1.30 – 15/11/09 
$1.65 – 15/11/09 
$2.05 – 15/11/09 

 
 

! ! !
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Part 2 -  Bonus issue or pro rata issue 
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Part 3 - Quotation of securities 
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+G88+!X!9G888!
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Entities that have ticked box 34(b) 
 
<F! HA2R$*! .-! 3$%A*0)0$3! -.*! P&0%&!

+VA.)')0.1!03!3.A?&)!
!

!
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<,! QO'33! .-! +3$%A*0)0$3! -.*! P&0%&!

VA.)')0.1!03!3.A?&)!
!

!
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!
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• )&$!/')$!-*.2!P&0%&!)&$I!/.!
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('*)0%0(')$! -.*! )&$! 1$;)!
/0M0/$1/G! K01! )&$! %'3$! .-! '!
)*A3)G! /03)*0RA)0.1L! .*! 01)$*$3)!
('I2$1)!

• )&$! $;)$1)! ).! P&0%&! )&$I! /.!
1.)!*'1S!$VA'OOIG!.)&$*!)&'1!01!
*$O')0.1! ).! )&$! 1$;)! /0M0/$1/G!
/03)*0RA)0.1! .*! 01)$*$3)!
('I2$1)!

!
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6+! Y$'3.1! -.*! *$VA$3)! -.*! VA.)')0.1!

1.P!!
^;'2(O$E!@1!)&$!%'3$!.-!*$3)*0%)$/!3$%A*0)0$3G!$1/!
.-!*$3)*0%)0.1!($*0./!

!
K0-! 033A$/! A(.1! %.1M$*30.1! .-!
'1.)&$*! 3$%A*0)IG! %O$'*OI! 0/$1)0-I!
)&')!.)&$*!3$%A*0)IL!

!

!

! ! !
! ! HA2R$*! +QO'33!
65! HA2R$*! '1/! +%O'33! .-! 'OO!

+3$%A*0)0$3! VA.)$/! .1! :#N!
K709#"870>! )&$!3$%A*0)0$3! 01!%O'A3$!
<FL!!
!
!
!

! !
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